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INDEPENDENT AUDITOR’S REPORT

To The Members of GOLD PLUS GLASS INDUSTRY LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of GOLD PLUS GLASS
INDUSTRY LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 202| the
Statement of Profit and Loss, including the Statement of Other Comprehensive income, the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013, as amended
(‘the Act’) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021 its profit including other
comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for opinion

We conducted our audit of the Standalone Ind AS financial statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial
Statements” section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone Ind AS financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Standalone Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the Standalone Ind AS financia! statements for the financial year ended 31 March 2021. These matters were
addressed in the context of our audit of the Standalone Ind AS financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our report.
We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the Standalone

Ind AS financial statements section of our report ;vcluding in relation to these matters. Accordingly, our audit
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included the performance of procedures designed to respond to our assessment of the risks of material
misstatement of the Standalone Ind AS financial statements. The Results of our audit procedures, including the
procedures performed to address the matters below, provide the basis for our audit opinion on the
accompanying Standalone Ind AS financial statements,

Key Audit Matters and How our Audit addressed the key audit matter
(a) Ind AS accounting framework

The Company has adopted Ind AS from 1* April 2019 with an effective date of 1% April 2018 for such
transition. These financial statements for the year ended 31 March 2021, together with the comparative
financial information for the previous year ended 31 March 2020 have been prepared under Ind AS.

Our work included and was not limited to the following procedures:

* Read the Ind AS impact assessment performed by the management and the resultant changes made to
the accounting policies considering the requirements of new framework.

e Tested the disclosure prescribed under Ind AS.

* Reviewed the disclosures made by the Company in the financial statements in this regard.

(b) Impairment of Financial Assets (Expected Credit Loss)

Ind AS 109 requires the company to recognize impairment loss allowance towards its financial assefs
(designated at amortised cost and fair value through other comprehensive income) using expected credit loss
(ECL) approach. Such ECL allowance is required to be measured considering the guiding principles of Ind AS
109 including

Unbiased, probability weighted outcome under various scenarios;

Time value of money;

* Impact arising from forward looking macro-economic factors and;
Availability of reasonable and supportable information under undue costs.

Applying these principles involves significant estimation in various aspects, such as:

*  Grouping of borrowers based on homogeneity by using appropriate statistical techniques;
* Staging of loans and estimation of behavioral life;
* Determining macro-economic factors impacting credit quality of receivables;

Considering the Significance of such allowance to the overall financial statements and the degree of estimations
involved in computation of expected credit losses, this area is considered as a key audit matter.

OQur work included and was not limited to the following procedures:

* We read and assessed the Company’s accounting policies for impairment of financial assets and their
compliance with Ind AS 109.

* We tested the criteria for staging of loans based on their past- due status to check compliance with
requirement of Ind AS 109. Tested a sample of performing (Stage 1) loans to assess whether any loss
indicators were present requiring them to be classified under stage 2 or 3 and vice versa.




* We evaluated the reasonableness of the management estimates by understanding the process of ECL
estimation and tested the controls around data extraction and validation.

* Tested the ECL model, including assumptions and underlying computation.

* Audited disclosures included in the Standalone Ind AS financial statements in respect of expected credit

losses.

* Reviewed the fair valuation reports obtained by the management by involvement of external valuation
experts.

* Reviewed the disclosures made by the Company in the Standalone Ind AS financial statements in this
regard.

(c) IT systems and controls over financial reporting

Financial accounting and reporting processes are fundamentally reliant on IT systems and IT controls to process
significant transaction volumes, hence we identified IT systems and controls over financial reporting as a key
-audit matter for the company.

Automated accounting procedures and IT environment controls, which include IT governance, general IT
controls over program development and changes, access to programs and data and IT operations, are required to
be designed and to operate effectively to ensure reliable financial reporting.

Our work included and was not limited to the following procedures:

* We tested the design and operating effectiveness of the Company’s IT access controls over the
information systems that are important to financial reporting and various interfaces, configuration and
other identified application controls.

* We tested IT general controls (logical access, changes management and aspects of IT operational
controls). This included testing requests for access to systems were reviewed and authorized.

* We tested the Company’s periodic review of access rights. We also tested request of changes to
systems for approvals and authorization.

* In addition to the above, we tested the design and operating effectiveness of certain automated controls
that were considered as key internal controls over financial reporting.

Information other than the Standalone Ind AS Financial Statements & Auditors’ report thercon

The other information comprises the information included in the Annual report, but does not include the
Standalone Ind AS financial statements and our auditor’s report thereon. The Company’s Board of Directors is
responsible for the other information.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with the
standalone Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those charged with governance for the Standalone Ind AS Financial
Statements




The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these Standalone Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind
AS financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances; Under Section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls with reference to standalone Ind AS financial statements in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
~ on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are ;




disclosures in the standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone Ind AS financial statements for the financial year ended 31
March, 2021 and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosures about the matters or when, in extremely rare circumstances, we
‘determine that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(©) The Balance Sheet, the Statement of Profit and Loss including the Statement of other Comprehensive

Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

£}) With respect to adequacy of the internal financial controls over financial reporting of the company
with reference to these standalone Ind AS financial statements and the operating effectiveness of such
controls, refer to our separate report in ‘ Annexure B’ to this report;

(2) In our Opinion, the managerial remuneration for the year ended 31 March 2021 has been
paid/provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:




i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone Ind AS financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S.K. Talwar & Co.
Chartered Accountants
(F.R.N. 024828C)

(Proprietor)

M. No. 071113
Date: 21* May, 2021
Place: New Delhi
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ANNEXURE ‘A’ TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 of the Independent Auditor’s report of even date to the members of M/s GOLD
PLUS GLASS INDUSTRY LIMITED on the Standalone Ind AS Financial Statements as on and for the year
ended 31* March 2021.)

1) Inrespect of fixed assets of the company :-
a) The Company has maintained proper records showing full particulars, including Quantitative details
and situation of fixed assets.

b) The company has a programme for the physical verification in periodic manner, which in our opinion is
reasonable having regard to the size of company and the nature of its assets. As explained to us, no
material discrepancies were noticed on such verification.

¢} According to the information and explanation given to us by the management, the title deeds of all the
immovable properties included under the head ‘Property, plant and equipment’ are held in the name of
the Company.

2. In our opinion, the management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies between physical inventory and book records were noticed on
physical verification.

3. According to the information and explanations given to us, the company has not granted any loans, secured
or unsecured to companies, firms, limited liability partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Therefore the provisions of the clause
(iii)(a)(b)(c) of paragraph 3 of the said order are not applicable to the Company.

4. In our opinion, and according to the information and explanation given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans and investments
made, and guarantees and security provided by it.

5. According to the information and explanations given to us by the management, the company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the
rules framed there under and accordingly the provisions of clause 3(v) of the order are not applicable to the
company.

6. We have broadly reviewed the books of account maintained by the Company pursuant to the Rules made by
the Central Government for the maintenance of cost records under sub-section (1) of Section 148 of the Act
in respect of Company’s products/services and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed examination of the
cost records with a view to determine whether ;hes}:__.g_re accurate or complete.
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7.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company,

a) Amounts deducted/accrued in the books of account in respect of undisputed statutory dues including
income-tax, service tax, cess and other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities.

b) The dues in respect of income tax, service tax, duty of customs, duty of excise, Goods & Service Tax,
sales tax and value added tax that have not been deposited with the appropriate authorities on account
of any dispute and the forum where the dispute is pending are given below:

S, | Name of Statute Nature of | Demand as on | Period to which [ Closing forum where
No . Statutory | 31stMarch | theamount | dispute is pending
f . Dues 2021 j relates _ =l
Commissioner of Income
1 | Income Tax Act, 1961 | Income Tax 2,50,000 | FY 2017-18 Tax (Appeals)

10.

11.

12,

13.

14.

According to the information and explanations given to us and on the basis of our examination of books of
accounts, the Company has not defaulted in repayment of loans or borrowings to any financial institution,
bank or Government as at balance sheet date.

According to the information and explanations given to us, the company has not raised money by way of
debt instruments except the term loans during the year. The term loans during the year were applied for the
purpose for which they were raised.

During the course of our examination of the books and records of the company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanation
given to us, we have neither come across any instance of material fraud by the company or on the company
by its officers or employees, noticed or reported during the year, nor have we been informed of any such
case by the Management.

According to the information and explanations given to us, the company has paid or provided managerial
remuneration in accordance with section 197 read with Schedule V to the Companies Act.

The company is not a Nidhi Company and accordingly the provisions of clause (xii) of paragraph 3 of the
order are not applicable to the company.

According to the information & explanations given to us and based on our examination of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Standalone Ind AS Financial Statements as required by
the applicable accounting standards.

During the year, the Company has not made any preferential allotment or private placement of shares or
fully or partly paid convertible debentures and hence, reporting requirements under clause 3(xiv) of the
Order are not applicable to the Company and not commented upon.




I5. According to the information and explanation given to us, the company has not entered into any non-cash
transactions with the directors or persons connected with them covered under Section 192 of the Act.

16. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934
and accordingly the provisions of clause (xvi) of paragraph 3 of the order are not applicable to the
company.

For S.K. Talwar & Co.
Chartered Accountants
(F.R.N. 024828C)

Surender Kumar Talwar
(Proprietor)
M. No. 071113

Date: 21* May, 2021
Place: New Delhi
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ANNEXURE *B’ TO INDEPENDENT AUDITORS’ REPORT

.(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report
to the Members of Gold Plus Glass Industry Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Gold Plus Glass Industry Limited
(the “Company”) as of March 31, 2021 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error.

T




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone Ind AS financial
statements for external purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of the
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2021, based on the internal
financial control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL.

For S.K. Talwar & Co.
Chartered Accountants
(F.R.N. 024828C)

urender Kumar Talwar
(Proprietor)
M. No. 071113
Date: 21* May, 2021
Place; New Delhi



BALANCE SHEET AS AT 31 MARCH 2021
(Amount in Rupees lakhs, unless otherwise stated)

ASSETS

Non-current assets
Property, plant and equipment
Capital work-in-progress
Other Intangible Assets
Financial Assets:

a [nvestments

b Other financial assets
Deferred tax asseis (net}
Other non-current assets

Current assets
Inventories
Financial nssets:
a Trade receivables
b Cash and cash equivalents
¢ Bank balances other than (b) above
d Other financial assels
Current Tax Assets (Net)
Other current assets

Total Assets

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

LIABILITIES
Non-current liabilities
Financial liabilities:

a Borrowings
b Other financial liabilities
Provisions

Cther nen-current liabilities

Current liabilities
Financial linbilities:
a Borrowings
b Trade payables
- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and
small enterprises
c Othet financial liabilities
Other current liabilities
Provisions
Total liabilities

Total Equity and Liabilities

Significant accounting policies

Notes
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20
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18
22

19
21

Note 2

The accompanying Notes 1 1o 50 form an integral part of these financial stastements

In terms of eur report of even date annexed
For 8. K, Talwar & Co.

Chartered Accountants

ICAI Firm Registration No.: 024828C

Tl ~

Surender Kumar Talwar
Proprictor
Membership No.: 071113
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Place: New Delhi
Date: 21-05-2021
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Asat
31 March 2021

Asat
31 March 2020

For and on behalf of the Board of Directors of
Gold Plus Glass Industry Limited

Date: 21-05-2021

Sul@h 'b/

/

Managing Director

DIN; 00004731
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91,586.81 98,730.52
66.35
10.45 13.57
16597 4.02
508.87 496.92
6,420.52 -
433.71 159.34
99,192.68 99,404.37
12,979.14 15,570.51
7,756.47 8,584.95
2255 2175
1,899.49 2,037.54
41.94 115.77
95.11 150.04
690.39 962.65
23,485.09 27,449.21
122,677.77 1.26.853.58
7,566.03 7,566.03
38.999.44 31.065.59
46,565.47 38,G31.62
33,162.62 4143627
5,117.60 6.754.91
621.84 633.22
146.08
39,048.14 48,824.40
9,391.60 10,754.15
249.21 196.66
4,682.16 9,670.38
20,460.33 16,260.42
2,096.51 2,208.58
184.35 217.37
37,064.16 39,397.56
1,22,677.77 1,26.853.58

I\ Jﬂﬁ;v Laloti

&) Company Secretary



GOLD PLUS GLASS INDUSTRY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2021
(Amount in Rupees lakhs, unless otherwise stated)

Particulars Notes 31 March 2021 31 March 2020

INCOME

Revenue From Operations 23 85,255.11 62,865.33
Other Income 24 1,475.95 2,716.15
Total [ncome (1) 86,731.06 65,581.48
EXPENSES

Cost of materials consumed 25 24,207.68 21,815.25
Changes in stock of finished goods, work-in-progress and stock-in-trade 26 3,630.95 (1,104.25)
Employee benefits expense 27 3,831.51 3,958.68
Finance costs 28 7,562.26 7,200.19
Depreciation and amortisation expense 29 8,267.47 7,190.16
Other expenses 30 37.739.73 34.327.25
Total Expenses (11) 85,239.60 73.387.28
Profit/ (loss) before tax from continuing operations (1-11) 1,491.46 (7,805.80)
Tax expense: 8
Current Tax - -
MAT Credit Entitlernent utilised / (Claimed) (134.23) -
Deferred Tax (6,293.93) -
Profit/ (loss) for the year 7,919.62 (7,805.80)
Other Comprehensive Income 31
lems that will not be reclassified to profit & loss in subsequent periods

Re-measurement gains /{losses) on defined benefit plans 21.87 4.71)

Income tax effect on such items (7.64) -
Total other comprehensive income for the year, net of tax 14.23 (4.71)
Total comprehencive income for the year, net of tax 7.933.85 (7.810.51)
Earnings per equity share (computed on the basis of profit for the year):
(1) Basic 32 10.47 (10.32)
(2) Dilwed 32 8.48 (10.32)
Significant eccounting policies Note 2

The accompanying Notes 1 to 50 form an integral part of these financial statements

In terms of our repott of even date annexed For and on behalf of the Board of Directors of

For S, K. Talwar & Ceo. Gold Plus Glass Industry Limited
Chartered Accountants

ICAI Firm Registration No.: 024828C

la frrs A

Surender Kumar Talwar
Proprietor
Membership Ne.: 071113

W
. _.\;W
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Chief Financial Officer Company Secretary
{EW DELHI |~
Place: New Dethi Place: New Delhi VS
Date: 21-05-2021 Date: 21-05-2021 ,-00,\
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GOLD PLUS GLASS INDUSTRY LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021
(Amount in Rupees lukhs, unless otherwise stated)

Particulars Year ended

31 March 2021 31 March 2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 1,491.46 (7,805.80)
Adjusted for :
Depreciation and amortisation expense 8,267.47 7,190.16
(Profit)/ Loss on sale of praperty, plant and equipment - (238.10)
Provision for employee benefits (22.53) 232.28
Income on fair valuation of investment 0.49 -
Gain due lo modification in contractual terms of borrowings (8.88) -
Provision written back (4.15) {3.60)
Finance cost 7,562.26 7,200.19
Amortisation of government grant - (129.71)
Interest income (196.24) 15,597.44 (217.12) 14,034.10
Operating Profit before Working Capital Changes 17,088.90 6,228.30
Working capital adjustments:
Decrease/ (Increase) in inventories 2,591.37 (1,147.80)
Decrease/ (Increase) in trade and other receivables 1,166.76 943.25
Decrease/ (Increase) in trade and other payables (7,225.97) 3,070.13

(3,467.84) 2.865.58

Cash Generated from Operations 13,621.06 9,093.38
Direct Taxes Refunded/ (Paid) 54.93 (27.61)
Net Cash from operating activitics 13,675.99 9,066.27
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (2,960.07) 1,976.82
Purchase of assets in CWIP (66.35) (23,565.66)
Purchase of intangible assels (5.08) -
Purchase of non-current investments (161.46) (4.02)
Sale of property, plant and equipment - 625.19
Investment in fixed deposits (purchased)/ matured 138.05 13,423.21
Interest income 196.24 217.12
Net Cash used in Investing Activities (2,858.67) {7,327.34)
C. CASH FLOW FROM FINANCING ACTIVITIES
Principal payment of lease liabilities (39.19) (34.7)
Interest paid on lease liability (33.55) (37.81)
Interest paid other than on lease liabilities (7,780.06) (6,778.20)
Proceeds /(repayment Jof long term borrowings (1,607.17} 3,625.76
Proceeds /(repayment Jof short term borrowings (1,362.55) 1,020.97
Net Cash flow from in Financing Activities (10,822.52) (2,204.07)
Net increase in Cash and Cash Equivalents (A+B+C) (5.20) {465.14)




GOLD PLUS GLASS INDUSTRY LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)
(Amount in Rupecs lakhs, unless otherwise stated)

Cash and Cash Equivalents as on 1.4.2019 492.89
Cash and Cash Equivalents as on 31.3,.2020 27.75
Cash and Cush Equivalents as on 31.3.2021 22.55 27.75
Components of cash and cash equivalents
Cash on hand 7.50 7.06
Balance with banks:

On current accounts 15.05 20.69

22,55 27.75

Significant accounting policies Note 2

The accompanying Notes 1 1o 50 form an integral part of these financial statements

Note:

The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS) 7 'Statement of Cash
Flows",
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GOLD PLUS GLASS INDUSTRY LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2021

{Amount in Rupees lakhs, unless otherwise stated}

A. Equity share capital (refer note 16)

Equity shares of Rs. 10 each Issued, subscribed and fully paid

No. in lakhs Amount
Asat 1 April 2019 1.566.03 756.60
Issue of share capital - -
As at 31 March 2020 7,566,03 756.60
Issue of share capital - -
As at 31 March 2021 7,566.03 756.60
B. Other equity (refer note 17)
Equity Reserves and Surplus Total equity
componcnt of (refer note 17)
convertible
preference [Securities Retoined Capital  [Capita) Capital Debenture
shares Premium earnings reserve  |Subsidy Redemption | Redemption
Reserve Reserve
As at ! April 2019 1,774.75 | 43,304.11 (20951.49)] 13,613.85 60.00 1,074.88 - 38,876.10
INet income / (loss) for the year - - (7,805.80) - - {7,805.80)
Other comprehensive income (Note 34) - - {4.71) - - {4.71)
Total comprehensive income - - (7,810.51)| - - - - (7,810,51)
Final Dividend - - - - - -
Dividend distrubution tax on final dividend - - - - - -
1[ssue of compulsory convertible preference shares - - - - - -
As at 31 March 2020 1,774.75 | 43,304.11 (28,762.00)] 13,613.85 60.00 1,074.88 - 31,065.59
Net income / (loss) for the year - - 7.919.62 - - 7.919.62
Other comprehensive income {Note 34) 14.23 - 14,23
Total comprehensive income - - 7,933.85 - - - - 1,9331.85
Transfer to debenture redemption reserve {444.29) 444,29
Final Dividend - -
Dividend distrubution tax on final dividend - -
As ot 31 March 202) 1,774.75 | 43.304.11 (21,272.44)]  13.613.85 60.00 1.074,88 444,29 38,999.44
 fatX —
Significant accounting policies Note 2

The nccompanying Notes | to 50 form an integral pan of these fnancial statements
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021

1. Corporate information

GOLD PLUS GLASS INDUSTRY LIMITED (*GPGIL" or “the Company™) is a limited Company domiciled in
India and was incorporated on 15" December, 2005. The registered office of the Company is located at 4th
Floor, Kings Mall, Sector - 10, Rohini, New Delhi - 110085, India.

The Company started its commercial operations during financial year 2008-09. he The Company has the
following plants:

s  Float Glass, Mirror & Other value added glass manufacturing plant at Roorkee, Uttarakhand
(Manufacturing Division)
Glass processing plants at Sonepat, Haryana (Processing Division)
Glass processing plant at Kala Amb, Himachal Pradesh (Processing Division)

2. Significant accounting policies

2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016. All the information reclassified as

applicable.

These financial statements have been prepared on the historical cost or at amortised cost, except for the

following assets and liabilities:

- derivative financial instruments are measured at fair value;

- employee defined benefit assets/(liability) are recognised as the net total of the fair value of plan assets,
plus actuarial losses, less actuarial gains and the present value of the defined

- Investment in sovereign gold bonds at fair value;

2.2 Significant accounting policies
a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
An asset/ liability is treated as current when it is:

Expected to be realised or intended to be sold or consumed or settled in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised/settled within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

s There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other assets and liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

b. Property, plant and equipment
i)  Tangible assets

Property, plant and equipment are stated at cost i.e., cost of acquisition or construction inclusive of freight,
erection and commissioning charges, non-refundable duties and taxes, expenditure during construction period,
borrowing costs (in case of a qualifying asset) upto the date of acquisition/ installation, net of accumulated
depreciation and accumulated impairment losses, if any.

When significant parts of property, piant and equipment (identified individually as component) are required to
be replaced at intervals, the Company derecognizes the replaced part, and recognizes the new part with its own
associated useful life and it is depreciated accordingly. Whenever major inspection/overhaul/repair is
performed, its cost is recognized in the carrying amount of respective assets as a replacement, if the recognition
criteria are satisfied. All other repair and maintenance costs are recognized in the statement of profit and loss.

Property, plant and equipment are eliminated from financial statements, either on disposal or when retired from
active use. Losses/gains arising in case retirement/disposals of property, plant and equipment are recognized in
the statement of profit and loss in the year of occurrence.

Depreciation on property, plant and equipment are provided to the extent of depreciable amount on the straight
line (SLM) Method. Depreciation is provided at the rates and in the manner prescribed in Schedule 11 to the
Companies Act, 2013.

Leasehold Land and Leasehold Improvements are amortized over the period of the lease or the useful life of the
asset, whichever is lower,

The residual values, useful lives and methods of depreciation/amortization of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

ii) Capital work in progress

Capital work in progress includes construction stores including material in transit/ equipment / services, etc.
received at site for use in the projects.

All revenue expenses incurred during construction period, which are exclusively attributable to acquisition /

construction of property, plant and equipment are capitalized at the time of commissioning of such assets.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization.

Intangible assets with finite lives (i.e. software and licenses) are amortized over the useful economic life and
assessed for impairment whenever there is an indication that the intangible asset may be impaired. The
amortisation period and method for an intangible asset is reviewed at least at the end of each reporting
period.

Costs relating to computer software are capitalised and amortised on straight line method over their
estimated useful economic life of three years.

d. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying af oot fan asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written gdas tcayerable amount, WS Np
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
statement of profit and loss.

e. Inventories

Inventories are valued as follows:
Costs incurred in bringing each product to its present location and condition are accounted for as follows.

« Raw materials, stores and spares and packing materials

At lower of cost and net realizable value. However, materials and other items held for use in the production
of inventories are not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost is determined on weighted average basis.

e Work in progress:

At lower of cost and net realizable value. Cost includes direct materials and labour and a proportion of
manufacturing overheads based on the basis of stage of completion.

+ Finished goods and by product:

At lower of cost and net realizable value. Cost includes direct materials, labour and a proportion of
manufacturing overheads based on the normal operating capacity. Cost is determined on weighted average
basis.

s Goods In Transit:

At Cost, if risk is transferred to the company, same is recognized as goods in Transit.

f. Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees
paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee is deferred unti! the draw down
occurs. To the extent there is no evidence that it is probable that some or all of the facility will be drawn down,
the fee is capitalised as a prepayment for liquidity services and amortised over the period of the facility to which
it relates.

Preference shares, which are mandatorily redeemable on a specific date, are classified as liabilities. The
dividends on these preference shares are recognised in profit or loss as finance costs.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been
extinguished or transferred to another party and the consideration paid, including any non-cash assets transferred
or liabilities assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period. Where there is a breach of a material provision
of a long-term loan arrangement on or before the end of the reporting period with the effect that the liability
becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the
lender agreed, afier the reporting period and before the approval of the financial statements for issue, not to
demand payment as a consequence of the breach.

g Borrowing costs

General and specific borrowing ;:géﬂ.Sﬂ'Ear %i;\ectly attributable to the acquisition, construction or production
4 ;

of a qualifying asset are c:apitalif hringa seriod of time that is required to complete and prepare thggqssetgu&
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

for its intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get
ready for their intended use or sale.

[nvestment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the period in which they are incurred.
h. Revenue Recognition

Revenue is recognized when the performance obligation is satisfied by transferring a promised good or service
to a customer. Revenue generated by the sale of goods or services is recognized net of rebates, discounts and
sales taxes when control of the goods or services has been transferred to the customer. Revenue generated by the
sale of goods is primarily recognized at the time the goods are delivered. Revenue generated by the sale of
services is recognized when the services have been rendered or based on the stage of completion of the services,
as calculated based on costs incurred.

Dividend income is recognized when the right to receive payment is established.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the
interest rate applicable.

i Foreign currency transactions
The Company’s financial statements are presented in INR, which is also its functional currency.

Foreign currency transactions are initially recorded in functional currency using the exchange rates at the date
the transaction.

At each balance sheet date, foreign currency monetary items are reported using the exchange rate prevailing at
the year end.

Exchange differences arising on settlement or transiation of monetary items are recognised in statement of profit
and loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions.

j- Taxes on income

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date where the Company operates and generates taxable income.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred tax assi¥is, reviewed at each reporting date and reduced to the extent that itis
no longer probable that sufficient _zg)fa;lﬂé pilf'l?évill be available to allow all or part of the deferred tax asset to
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)

be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

k. Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months after the end of the period in which the employees render the related service are
recognised in respect of employees’ services up to the end of the reporting period and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
employee benefit obligations in the balance sheet.

(ii) Other long-term employee benefit obligations

The liabilities for eamed leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related service. They are therefore measured as the present
value of expected future payments to be made in respect of services provided by employees up to the end
of the reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions
are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

(iii} Post-employment obligations
The company operates the following post-employment schemes:

o defined benefit plans such as gratuity;
s defined contribution plans such as provident fund.

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of
plan assets, if any. The defined benefit obligation is calculated annually by actuary using the projected
unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting
the estimated future cash outflows by reference to market yields at the end of the reporting period on
government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit
obligation and the fair value of plan assets. This cost is included in employee benefit expense in the
statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the period in which they occur, directly in other comprehensive income.
They are included in retained earni tement of changes in equity and in the balance sheet.

2 o
(ﬂ- NER GEeA! ir—-
- =

)



GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost.

Defined contribution plans

The company pays provident fund contributions to publicly administered provident funds as per local
regulations. The company has no further payment obligations once the contributions have been paid. The
contributions are accounted for as defined contribution plans and the contributions are recognised as
employee benefit expense when they are due. Prepaid contributions are recognised as an asset to the
extent that a cash refund or a reduction in the future payments is available.

L Leases
The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116.
The Company as a lessee

The Company enters into an arrangement for lease of buildings, plant and machinery including computer
equipment and vehicles. Such arrangements are generally for a fixed period but may have extension or
termination options. The Company assesses, whether the contract is, or contains, a lease, at its inception. A
contract is, or contains, a lease if the contract conveys the right to -

a) control the use of an identified asset,
b) obtain substantially all the economic benefits from use of the identified asset, and
c) direct the use of the identified asset

The Company determines the lease term as the non-cancellable period of a lease, together with periods covered
by an option to extend the lease, where the Company is reasonably certain to exercise that option.

The Company at the commencement of the lease contract recognizes a Right-of-Use (RoU} asset at cost and
corresponding lease liability, except for leases with term of less than twelve months (short term leases) and low-
value assets. For these short term and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the lease term.

The cost of the right-of-use asset comprises the amount of the initial measurement of the lease liability, any
lease payments made at or before the inception date of the lease, plus any initial direct costs, less any lease
incentives received. Subsequently, the right-of-use assets are measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. The right-of-use assets are depreciated using the
straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use
asset. The estimated useful life of right-of-use assets are determined on the same basis as those of property,
plant and equipment.

The Company applies Ind AS 36 to determine whether an RoU asset is impaired and accounts for any identified
impairment loss as described in the impairment of non-financial assets below.

For lease liabilities at the commencement of the lease, the Company measures the lease liability at the present
value of the lease payments that are not paid at that date. The lease payments are discounted using the interest
rate implicit in the lease, if that rate can be readily determined, if that rate is not readily determined, the lease
payments are discounted using the incremental borrowing rate that the Company would have to pay to borrow
funds, including the consideration of factors such as the nature of the asset and location, collateral, market terms
and conditions, as applicable in a similar economic environment.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made.

The Company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-
use assets. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction
in the measurement of the lease liability, the Company recognizes any remaining amount of the re-measurement
in statement of profit and loss.




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)

Lease liability payments are classified as cash used in financing activities in the statement of cash flows.

The Company as a lessor

Leases in which the Company does not transfer substantiaily all the risks and rewards incidental to ownership of
an asset are classified as operating leases. Rental income arising is accounted for on a straight-line basis over the
lease terms. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised over the lease term on the same basis as rental income. Contingent
rents are recognised as revenue in the period in which they are earned

m. Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
events and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

» a present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

e apresent obligation arising from past events, when no reliable estimate is possible

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

n.  Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of company
(after deducting preference dividends and atiributable taxes) by the weighted average number of equity shares
outstanding during the period.

Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period. The weighted average
number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element
in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders of the company and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares

0. Recent accounting prenouncements

Ministry of Corporate Affairs (“MCA”™) notifies new standards or amendments to the existing standards. There
is no such notification which would have been applicable from April 1, 2021,

p. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-

term deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

q. Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability between market
participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

In the principal market for the asset or liability, or
In the absence of a principal market, in the most advantageous market for the asset or liability

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use. The Company uses valuation techniques that are appropriate in
the circumstances and for which sufficient data are available to measure fair value.

The Company measures financial instruments such as derivatives and certain investments, at fair value at each
balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

s Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the balance sheet on & recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorization
(based on the lowest level input that is significant to the fair value measurement as a whole) at the end of
each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

r. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

(a) Financial assets

Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of its business model for managing the
financial assets and the contractual cash flows characteristics of the financial asset.

Initial recognition and measurement ﬁg‘g}‘é\
) e,
~ o
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Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. The Company initially measures a
financial asset at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
+  Financial assets at amortised cost (debt instruments)

«  Financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains
and losses (debt instruments)

»  Financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon
derecognition (equity instruments)

«  Financial assets at fair value through profit or loss

Financial assets at amortised cost (debt instruments)

A *financial asset’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included in finance income in the profit or loss.

Financial assets at fair value through OCI (FVTOCI) (debt instruments)

A *financial asset’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial
assets, and

b) The asset’s contractual cash flows represent SPP1.
Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financial Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a business
combination to which Ind AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other income
in the statement of profit and loss when the right of payment has been established, except when the Company benefits
from such proceeds as a recovery of part of the cost of the financial asset, in which case, such gains are recorded in
OCI. Equity instruments designated at fair value through OCI are not subject to impairment assessment.

The Company elected to classify irrevocably its non-listed equity investments under this category.

Financial assets at fuir value through profit or loss&
[

L . P =0 > . . A
Financial assets at fair value through profit or'ltss are 6?{:1ed in the balance sheet at fair value with net changes in fair
-8
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value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably
elected to classify at fair value through OCI. Dividends on listed equity investments are recognised in the statement of
profit and loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets)
is primarily derecognised (i.e. removed from the Company’s consolidated balance sheet) when:

«  The rights to receive cash flows from the asset have expired, or

The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and
either (a) the company has transferred substantially all the risks and rewards of the asset, or (b) the company has
neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of
the asset.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model for measurement and
recognition of impairment loss, the calculation of which is based on historical data, on the financial assets that
are trade receivables or contract revenue receivables and all lease receivables.

The company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables
or contract revenue receivables and all lease receivables resulting from transactions within the scope of Ind AS
116

The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risk since initial recognition, then the entity
reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the
contract and all the cash flows that the entity expects to teceive (i.e., all cash shortfalls), discounted at the
original EIR. When estimating the cash flows, an entity is required to consider:

¢ Al contractual terms of the financia! instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument.

e  Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms

As a practical expedient, the company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade receivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed. On that
basis, the company estimates the following provision matrix at the reporting date:

Closing Balance of
Trade Receivables ’ -




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

Default rate 0.50%

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L.

{b) Financial liabilities

Classification
Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafis,
financial guarantee contracts and derivative financial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
« Financial liabilities at fair value through profit or loss

« Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

This category generally applies to borrowings.

a. Derivative financial instruments and hedge accounting
[nitial recognition and subscquent measorement

The Company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and
forward commodity contracts, to hedge its foreign currency risks, interest rate risks and commodity price risks,
respectively. Such derivative financial instruments are initially recognised at fair value on the date on which a
derivative contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except for
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hedge item affects profit or loss or treated as basis adjustment if a hedged forecast transaction subsequently results in
the recognition of a non-financial asset or non-financial liability.

b. Convertible preference shares
Convertible preference shares are separated into liability and equity components based on the terms of the contract.

On issuance of the convertible preference shares, the fair value of the liability component is determined using a market
rate for an equivalent non-convertible instrument. This amount is classified as a financial liability measured at
amortised cost (net of transaction costs) until it is extinguished on conversion or redemption.

The remainder of the proceeds is allocated to the conversion option that is recognised and included in equity since
conversion option meets Ind AS 32 criteria for fixed to fixed classification. Transaction costs are deducted from equity,
net of associated income tax. The carrying amount of the conversion option is not remeasured in subsequent years.

Transaction costs are apportioned between the liability and equity components of the convertible preference shares
based on the allocation of proceeds to the liability and equity components when the instruments are initially recognised.

(¢) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settie on a net
basis, to realize the assets and settle the liabilities simultaneously

s. Government grants

Govemmment grants are recognized where there is reasonable assurance that the grant will be received and all
attached conditions will be complied with.

When the grant relates to an asset, the cost of the asset is shown at gross value and grant thereon is treated as
capital grant which is recognized as income in statement of profit and loss over the period and in proportion in
which depreciation is charged.

When the grant relates to an expense item, it is recognized as income on a systematic basis over the periods that
the related costs, for which it is intended to compensate, are expensed.

When the Company receives grants of non-monetary assets, the asset and the grant are recorded at fair value
amounts and released to profit or loss over the expected useful life in a pattern of consumption of the benefit of
the underlying asset.

When loans or similar assistance are provided by governments or related institutions, with an interest rate below
the current applicable market rate, the effect of this favorable interest is regarded as a government grant. The
loan or assistance is initially recognized and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the proceeds received. The loan is subsequently
measured as per the accounting policy applicable to financial liabilities.

t. Unless specifically stated to be otherwise, these policies are consistently followed.

Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities at the date of the financial statements. Estimates and
assumptions are continuously evaluated and are based on management’s experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets ot liabilities affected in future periods.
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In particular, the Company has identified the following areas where significant judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the financial statements. Changes in
estimates are accounted for prospectively.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognized in the financial statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor, land access and other claims. By their nature, contingencies will be resolved only
when one or more uncertain future events occur or fail to occur, The assessment of the existence, and potential
quantum, of contingencies inherently involves the exercise of significant judgments and the use of estimates
regarding the outcome of future events.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the consolidated financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market change or circumstances arising
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

(a) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or (Cash generating unit)
CGU’s fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets.
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value
indicators.

(b) Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may
differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, mortality rates and future pension increases. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

(c) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques
including the DCF model. The inputs to these models are taken from observable markets where possible, but

where this is not feasible, a degree of judgment 0 quired in establishing fair values. Judgements include
C -*3)
B
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considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value of financial instruments.

{d) Impairment of financial assets

The impaitment provisions for financial assets are based on assumptions about risk of default and expected loss
rates, The Company uses judgments in making these assumptions and selecting the inputs to the impairment
calculation, based on Company’s past history, existing market conditions as well as forward looking estimates at
the end of each reporting period.

(e) Estimation of uncertainties relating to the global health pandemic from COVID-19

The COVID-19 pandemic is an evolving human tragedy declared a global pandemic by the World Heaith
Organisation with adverse impact on economy and business. The Company was running under recycling mode
its plant from 24 March 2020 till 6 May 2020 due to the lockdown and emergency measures taken by the
Government of India. Subsequently, it has resumed its operations and taken measures to protect the health of its
employees and ensure business continuity with minimal disruption.

The Company has made assessment of its liquidity position to continue operations for the next year and the
recoverability and carrying value of its assets comprising property, plant and equipment, inventory and trade
receivables, Based on current indicators of future economic conditions, the Company expects to recover the
carrying amount of these assets. The Company will continue to closely monitor any material changes arising of
future economic conditions and Impact on its business.
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{(Amount in Rupces lakhs, unless otherwise stated)

6. Investments

{a) Investment in bonds

Quoted
100g (March 31, 2020 : 100g) 2.50% Sovereign Gold Bonds

{b) Investment in equity shares of associate company at cost

Unquoted

Amplus Poorva Private Limited *
11,92,521 (March 31, 2020: Nil} Equity shares of 10 each fully paid up

Total

Agpregate book value of quoted investments
Aggregate market value of quoted investments
Aggregate value of unquoted investments

Agpregate amount of impairment in value of investments

* Note:

Non-current

31 March 2021

31 March 2020

4.50 4.02
161.47 -
165.97 4.02

4.02 4.02

4.50 4.02
161.47 -

The Company has entered into a Contract with Amplus Solar Power Private Limited to install Roof Top Solar Panels at Roorkee Plant of 5410
KWp for a period of 25 years. The power generated from the Power Plant shall be used for Captive consumption in accordance with the Captive
Regulations. A new entity name Amplus Poorva Private Limited (“APPL”} has been incorporated under which captive power plant has been set
up wherein Gold Plus Glass Industry Limited is holding 30% of the Total Equity Share Capital of the entity at Rs13.54 per share and iotal
investment is Rs 161.47 lakh. APPL has deposited Rs 165 lakhs for due performance of obligations under the Power Purchase Agreement, APPL

has provided an interest free Performance Guarantee Deposit of Rs. 165 lakhs.

Following is the sharcholding pattern of Amplus Poorva Private Limited:

Number of] Premium paid
Name of Sharcholders Shares Par Value Percentage (%)
(absolute)
Amplus Energy Solutions Pte, Lid. 27.82,.548 10.00 - 70%
Gold Plus Glass Industry Limited 11,92,521 10.00 3.54 30%
7. Other financial assets
(Unsecured, considered good)
Non-current Current
31 March 2021 31 March 2020 31 March 2021 31 March 2020
Security Deposits 791.81 779.86 - .
Less: Provision for doubtful deposils * (282.94) (282.94) - -
Derivative instruments at fair value through profit or loss:
Foreign exchange forward contracts receivables = - 41.94 115.77
Total 508.87 496.92 41.94 115.77

Derivative instruments at fair value through profit or loss:

Derivative instruments at fair value through profit o loss reflect the positive change in fair value of those foreign exchange forward contracts that are
not designated in hedge relationships, but are, nevertheless, intended to reduce the level of foreign currency risk for expected sales and purchases.

* Note:

A demand notice dated 3 December 2011 was reccived raising a demand for payment of additional electricity charges by way of peak time penalty
and continuous charges of Rs. 282.94 Jakhs for the period June - July 2009, January - March 2010 from uttarakhand power corporation limited
(UPCLY). The Company has filed a petition with the Hon'ble High Court of uttarakhand vide Appeal No. 2364 of 2016 against demand_ During the

FY 2019-20 provision has been made.
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GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)

(Amount in Rupees lakhs, unless otherwise stated)

17. Other Equity

a) Securities Premium
As at 01 April 2019

Issue of compulsory convertible preference shares

As at 31 March 2020

Issue of compulsory convertible preference shares

As at 31 March 2021

b) Capital Redemption Reserve
As at 01 April 2019
Add: Transferred from retained eamnings
As at 31 March 2020
Add: Transferred from retained earnings
As at 31 March 2021

¢) Capital Subsidy
As at Ot April 2019
Add: Transferred from retained earnings
As at 31 March 2020
Add: Transferred from retained eamings
As at 31 March 2021

d) Equity component of convertible preference shares

As at 01 April 2019

Issue of compulsory convertible preference shares

As at 31 March 2020

Issue of compulsory convertible preference shares

As at 31 March 2021

¢} Capital reserve
As at 01 April 2019
Addition
As at 31 March 2020
Addition
As at 31 March 2021

f) Debenture redemption reserve
As at 0t April 2019
Addition
As at 31 March 2020
Addition
As at 31 March 2021

g) Retained Earnings
As at 01 April 2019
Profit/ (lass) for the year 2019-20

Other comprehensive income for the year 2019-20

Less: Final Dividend paid

Less: Distribution tax paid on final dividend
As at 31 March 2020

Profit/ (loss) for the year 2020-21

Other comprehensive income for the year 2020-21

Less: Transfer to debenture redemption reserve
As at 31 March 2021

Total other equity
As ot 31 March 2021
As at 31 March 2020

17, Other Equity (Contd.)

Amount

43,304.11

43,304.11

43,304.11

1,074.88

1,074.88

1,074.88

60.00

60.00

60.00

1,774.75

1,774.75

1,774.75

13,613.85

13,613.85

13,613.85

444.29

444.29

(20,951.49)
(7,805.80)
@7

(28,762.00)
7,919.62
14.23

(444.29)

(21,272.449)

PG
SN

38,999.44
31,065.59



Nature and Purpose of Reserves:

Securities Premium
Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the

provisions of the Act.

Capital Redemption Reserve
Company has created Capital Redemption Reserves amounting to Rs. 10.75 crores during the financial Year 2015-16 against the
redemption of 9.25% cumulative redeemable preference shares (@ Rs.10 each.

Capital Subsidy
Subsidy of capital nature received from State government during commencement of industry in 2009-10. This is free reserve.

Equity component of convertible preference shares
Compulserily convertible preference shares are recognised as a compound financial instrument with separate equity and liability

portions. The debt portion of convertible preference shares is Rs. 0.14 Lakhs calculated over the term of the instrument although
full amount has been classified as equity since the debt portion is immaterial. Dividend has not been provided for during the
financial year 2020-21,

{(a) Issued, subscribed and fully paid up preference share capital:

31 March 2021 31 March 2020
Nil (31 March 2020: Nil) 9.25% cumulative redeemable - -
preference shares of Rs. 10 each

1,77,47,484 (31 March 2020: 1,77,47,484) 0.001% Series A 1,774.75 1,774.75
compulsorily convertible preference shares of Rs. 10 each

Terms of issue of preference shares

9.25% cumulative redeemable preference shares

Preference Shares are cumulative redeemable preference shares of Rs. 10 each with 9.25% coupon issued at face value amounting
to Rs. 931,564,200 on 9 September 2015 in pursuance of Corporate Debt Restructuring (CDR) scheme by converted certain
portion of borrowings into preference shares as determined in Master Restructuring Agreement (MRA) dated 20 March 2012 and
second supplementary to MRA dated 18 september 2015. These preference shares shall have preference over equity shares for
payment of dividends for any financial year and entitle to receive remaining assets of the Company afier distribution of all
preferential amounts and also these shares carry cumulative right for dividend in case of non-payment of dividend for any year.
These shares are redeemable at face value in 26 equated quarterly instalments amounting to Rs. 358.29 lakhs starting from quarter
ended 30 September 2015. These shares do not carry any voting rights.

0.001% Series A compulsory convertible preference shares

Series A Preference Shares are compulsory convertible preference shares of Rs. 10 each with 0.001% coupon issued at premium of
Rs. 215.38 per share on 6 August 2018. Series A preference shares shall have preference over equity shares for payment of
dividends for any financial year and entitle to receive remaining assets of the Company after distribution of all preferential amounts
and also these shares carry cumulative right for dividend in case of non-payment of dividend for any year. These shares are
convertible into equity shares at ratio of 1:1; conversion date shall be within 19 years from date of issue or anytime afler issue at
the discretion of the preference shareholder whichever is earlier. All the Series A preference shares carries voting rights at par with
eouitv shares on nrorata hasis i.e.. one vote for each nreference shares held.

Chapital reserve
Capital reserve was created at the time of amalgamation during FY 2010-11 due to revaluation of land and building.

Debenture redemption reserve
The Company has created debenture redemption reserve to the extent of 10 % of value of debenture outstanding as on 31 st march

2021. Rs 444.29 lakhs has been transferred to DRR out of profit available for distribution of dividend. Debenture Redemption
Reserves has not created due to non-availability of Free Reserves against previous redemptions,

N w
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17. Other Equity (Contd.)
Nature and Purpose of Reserves: (Contd.)

Retained Earnings

Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other
distributions paid to shareholders. Upon Ind AS transition (1st April 2018) balance of revaluation reserve amounting to Rs.
2,941.05 lakhs has been transferred to retained earnings, this amount is not free for distribution of dividends. Moreover, fair
valuation gain due to adopting fair vaue as deemed cost of land and building amounting to Rs, 5,145.88 lakhs has also been
transferred 1o retained eamings. this amount is not free for distribution of dividends.

{This space has been left blank intentionally)




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
(Amount in Rupees lakhs, unless otherwise stated)

18. Borrowings

Non-current borrowings
Secured

Non-convertible debentures

31 March 2021

31 March 2020

4,44,29,373 (31 March 2020: 4,44,29,373)
9.65% Non-convertible debentures of Rs, 10 each

Term loans
Term Loan from Banks

Unsecured
Term loans

Term loan from others
Loans form related parties

Less: Current maturities (refer note 19)

Current Borrowings
Secured

Working capital loans from banks
Loan repayable on demand from banks

Unsecured
Short Term Loans:
Loans form other parties

{This space has been left blank intentionally}

4,442.94 4,442.94
39,600.09 40,377.69
315.15 1,140.15
2,605.10 2,568.10
(13,800.66) (7,092.61)
33,162.62 41,436.27
9,369.60 10,554.15
22.00 200.00
9,391.60 10,754.15
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
{Amount in Rupecs lakhs, unless otherwise stated)
23. Revenue From Operations
Sale of Products

Income from services rendercd

Total
Details of revenue from contracts with customers and other operating revenue:
(i) Revenue from contract with customers
Goods transferred at a point in time
Sale of float glass, mitror & other value added glass

Services transferred over time

Totn)

Reconcilistion of Revenue from sale of products with the contracted price

Contracted Price
Less: Trade discounts, volume rebates, ete.
Sale of products

Performance obligations and remaining performance obligations (in accordance with Ind AS 115)

31 March 2021

31 March 2020

85,165.78 62,512.70
89.33 352.63
85,255.11 62,865.33
85,165.78 62,512.70
89.33 352.63
85,255.11 62,865.33

31 March 2021

31 March 2020

86,991.22 63,966.09
{1.825.44) (1.453.39)
85,165.78 62,512.70

The remaining performance obligation disclosure provides the nggregate amount of the transaction price yet to be recognized as st the end of the
reporting period and an explanation ps to when the Company expects 1o recognize these amounts in revenue. The aggregate value of performance
obligations that are completely or partizlly unsatisfied as at March 31, 2021 are Rs 726.54 lakhs. Out of this, the Company expects to recognize
tevenue of 100% within the next one year. The apgrepate value of performance obligations that are completely or partially unsatisfied as at March 31,

2020 is Rs 367.23 Inkhs.

24. Other income

Interest income

Unwinding of interest on security deposits
Foreign exchange gain

Discount Received

Profit on sale of fixed assets

Provisions writien back (Expected Credit Loss)
Gain on fair valuation of financial liabilities
Gain due to modification in contractual terms of borrowings
Government Grant income

Income en fair valuation of investment
Liability written back

Other Miscellaneous Income

Total

25. Cost of materials consumed

Raw materials at the beginning of the year
Add: Purchases
Less: Raw material at the end of the year

Total

31 March 2021

31 March 2020

196.24 217.12
139 1.25
116.65 1,133.93
1.19 26.81
= 240.69
4.15 3.60
436.50 596.25
8.88 5
. 129.71
0.49 -
314.64 5
395.82 366.79
1,475.95 2,716.15

31 March 2021

31 March 2020

1,799.93 1,595.88
24.861.84 22,019.30
2,454.09 1,799.93
24,207.68 21,815.25
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GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

{Amount in Rupees lakhs, unless otherwise stated)
25. Cost of materials consumed (Contd.)
Breakup of raw material consumed

Soda ash
Silica sand
Cullet:
Dolomite
Others
Total

26. Changes in inventories of finished poods, stock in trade and work-in-progress

Inventories at the beginning of the year
Work-in-progress
Finished Goods

Total Inventorics at the beginning of the year
Inventorics at the end of the year

Work-in-progress
Finished Goods

Total Inventories at the end of the year

Total

27. Employece benefits expense

Salaries and wages

Contribution to provident and other funds
Gratuity expense

Staff welfare expenses

Total

28. Finance Costs

Interest expense
- Interest on borrowings
- Unwinding of discount on liabilities
- Interest on Lease liability
- Others
Other borrowing costs

Fotal

31 March 2021

31 March 2020

13,615.79 12,895.72
5,596.95 4,454.08
1,185.75 1,480.13

991.71 894.79
2.817.48 2.090.53
24,207.68 21,815.25

31 March 2021

31 March 2020

764.77 765.97
11,250.97 10,145.52
12,015.74 10,911.49

717.76 764.77

7,667.03 11,250.97
8,384.79 12,015.74
3,630.95 (1,104.25)

31 March 2021

31 March 2020

3,470.79 3,544.35
162.64 160.80
81.04 79.36
117.04 174.17
3,831.51 3,958.68

31 March 2021

31 March 2020

6,461.38 6,230.47
471.07 204.55
3355 37.81
35249 511.21
231.77 216.15
7,562.20 7,200.19




GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

(Amount in Rupees lakhs, unless otherwise stated)

29. Depreciation and amortisation expense

Depreciation of property, plant and equipment (refer note 3)
Amottisation of intangible assets (refer note 5)

30. Other expenses

31 March 2021

31 March 2020

8,259.27 7,182.28
8.20 7.88
8,267.47 7,190.16

31 March 2021

31 March 2020

Consumption of stores and spare parts (refer note (a) below) 3,071.23 2,530.37
Power and fuel 18,950.66 18,388.48
Packing Expenses 3,330.92 3,076.75
Rates and taxes 458.52 268.34
Rent 429 1.02
Repairs and maintenance

Plant and machinery 270.54 244.63

Buildings 141.27 121.16

Others 24.59 117.95
Insurance 206.32 128.03
Loss on breakages 854.53 825.49
Travelling and conveyance 203.92 402.62
Freight and forwarding charges 8,233.98 5,927.63
Legal and professional fee 646.66 431.57
Auditors' Remuneration:

- Statutory audit fee 29.00 29.00

- Tax audit fee 2.50 2.50

- Attestation Fee 1.50 1.50
Contract charges 563.37 542.92
Communication 3547 31.78
Business promaotion 78.63 262.12
Security charges 119.37 126.11
Loss on sale of property, plant and equipment {net) - 2.59
Exchange loss on foreign currency fluctuation - -
Donation 21.51 2.02
Corporate social responsibility 26.00 42.00
Bad debts 25.11 73.68
Provision for expected credit loss on trade receivables - -
Provision for doubtful advances 68.00 282.94
Project Expenses 193.49 300.75
Loss on de-recognition of financial liability 119.41 54.96
Miscellaneous expenses 58.94 108.34

37,739.73 34,327.25

Notes:
(a) Consumption of stores and spares
Opening stock 1,616.53 1,642.24
Add: purchases 3,553.53 2,504.66
Less: closing stock 2.098.05 1,616.53

Consumption

3,071.23




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)
(Amount in Rupees lakhs, unless otherwise stated)

31. Components of other comprehensive income (OCI)

The disaggregation of changes to OCI by each type of reserve in equity is shown below:

During the year ended 31 March 2021

Retained

earnings LLi)
(i) Remeasurement gains (losses) on defined benefit plans 21.87 21.87
Income tax effect (7.64) (7.64)
14.23 14.23
During the year ended 31 March 2020
Retained
earnin:s ULl
(i) Remeasurement gains (losses) on defined benefit plans 4.71) @.71)
Income tax effect o -
4.71) 4.71)

32. Earnings Per Share (EPS)

Basic and Diluted EPS amounts are calculated by dividing the profit for the year attributabie to equity holders of the company
by the weighted average number of Equity shares outstanding during the year. Diluted EPS are calculated by dividing the profit
for the year attributable to the equity holders of the company by weighted average number of Equity shares outstanding during
the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential
Eauity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 31 March 2021 31 March 2020

Profit for the year as per Statement of Profit & Loss 7,919.62 (7,805.80)

Profit attributable to equityholders of the Company for

basic earnings 7,919.62 (7,805.80)
No. in lakhs No. in lakhs

Weighted average number of equity shares in calculating basic EPS 756.60 756.60

Effect of dilution (Dilution on account of conversion of compulsory convertible 177.47 177.47

preference share issued during the year)

Weighted average number of equity shares in calculating diluted EPS 934.07 934.07

=—_—"""-_—_ - -]

Earnings per equity share in Rs.

Basic 10.47 (10.32)
Diluted * 8.48 (10.32)
Face Value of each equity share (in Rs.) 10 10

* As at 31 March 2020, the outstanding potential equity shares had an anti -dilutive effect on eamings per share. Therefore,

basic and dilutive Earnings per share remains same. weS Ny
g,_; aﬁll
| NE |}
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GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
(Amount in Rupees lakhs, unless otherwise stated)

34,

35.

36.

Leases:
The following is the break-up of current and non-current lease liabilities as at March 31, 2021

Particulars 31 March 2021 31 March 2020
Current lease liabilities 47.16 42.35
Non-current lease liabilities 242.80 286.80
Total 289.96 329.15

The following is the movement in lease liabilities during the year ended March 31, 2021:

Particulars 31 March 2021 31 March 2020
Balance at the beginning 329.15 363.94
Additions - -
Finance cost accrued during the period 33.55 37.81
Deletions = 5
Payment of lease liabilities 72.74 72.60
Balance at the end 289.96 329.15

Rental expense recorded for short-term leases was Rs. 4.29 lakhs for the year ended March 31,2021 and Rs. 1.02 lakhs for the
year ended March 31, 2020.

The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2021 on an undiscounted
basis

31 March 2021 31 March 2020

Not later than one year 75.90 75.90
Later than one year and not later than five years 287.16 333.96
Later than five years - 20.10

363.06 429.96

Commitments
(i) Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) are Rs.
Nil (31 March 2020: Nil).

Contingent Liabilities

31 March 2021 31 March 2020

Contingent Liabilities not provided for in respect of :

(a) Other money for which the company is contingently liable

- Bank guarantees outstanding 1,619.40 1,517.66
- Letter of credit outstanding ** 410.21 2,845.79
- EPCG liability * 374.02 -

* The Company has filed a Writ Petition dated 22nd Sep 2020 before the High Court of Delhi & Haryana against DGFT to
condone procedural lapse in non filing of Bill of Exports in respect of supplies made to SEZ as part of Export Compliance
related to certain number of EPCG Licenses issued to the Company in 2009. The Company has appointed a legal Counsel
and considering favourable Legal Judgements made by Courts in similar cases, the counse! is of the opinion of getting
favorable decision from High Court in this regard and hence no provision against any such potential Liability has been made
in books of accounts,

** Letter of credit outsdanding as on 3 1st march 2021 is Rs 3,767.44 lakhs (31 March 2020: Rs. 6,848.04 lakhs) out of
which goods have been received and liability created in the books is Rs. 3,357.23 lakhs (31 March 2020: Rs. 4,002.25

lakhs) o
: i =
%/_:_ | FEM:
Vol , &



GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {(Contd.)

(Amount in Rupees lakhs, unless otherwise stated)
37. Related party disclosures
A. List of related parties

(a) Associate company
Amplus Poorva Private Limited

(b) Entity having significant influence

Suresh Tyagi (HUF)

Subhash Tyagi (HUF)

Rangwanis Hotels Private Limited

Federation of Safety Glass

United Components and Tools Private Limited

Jimmy Sales and Research

Smt. Rama Devi Tyagi Charitable Society, Controlled Trust
Gold Plus Float Glass Private Limited

(c) Key Management Personnel (KMP)
Subhash Tyagi

Suresh Tyagi

Jimmy Tyagi

Vivek Dubey

Viney Kumar

Aashish Tyagi

Tarun Jain

Keshav Lahoti

Relationship
Associate company

Relationship

Enterprises over which KMP able to exercise significant influence
Enterprises over which KMP able to exercise significant influence
Enterprises over which KMP able to exercise significant influence
Subhash Tyagi is a Director

Neha Tyagi is a Director and Shareholder

Enterprises over which KMP able to exercise significant influence
KMP is Trustee in such Charitable Society

Enterprises over which KMP able to exercise significant influence

Relationship
Chairman

Managing director
Whole-time director
Whole-time director
Whole-time director
Whole-time director
Chief financial officer
Company secretary

B. The following transactions were carried out with related parties in the ordinary course of business:-

Particulars

Seccurity Charges
Jinmy sales and research

Receipt of security deposit from vendors
Jimmy sales and research

Repayment of security deposit from vendors
Jimmy sales and research

Subscription fee
Federdtion of Safety Glass

Receipt of long term borrowing
Subhash Tyagi

Suresh Tyagi

Jimmy Tyagi

Vivek Dubey

Aashish Tyagi

Repayment of long term borrowing
Subhash Tyagi

Suresh Tyagi

Jimmy Tyagi

Vivek Dubey

Aashish Tyagi

31 March 2021 31 March 2020

103.52 112.07
0.80 1.00
30.00 975.60
118.00 426.50
114.00 571.00
- 130.00
22,00
10.00 -
215.00 -
- 5.00
22.00 -




GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)

(Amount in Rupees lakhs, unless otherwise stated)

37. Related party disclosures (Contd.)

B. The following transactions were carried out with related parties in the ordinary course of business:- (Contd.)

Interest expense
Suresh Tyagi
Jimmy Tyagi
Vivek Dubey
Aashish Tyagi

Managerial remuneration *
Subhash Tyagi

Suresh Tyagi

Jimmy Tyagi

Vivek Dubey

Viney Kumar

Aashish Tyagi

Tarun Jain

Keshav Lahoti

Sitting fees
Neha Tyagi
Rajesh Ramaizh
Ashok Khurana
Maheswar Sahu

Reimbursement of expenses
Jimmy sales and research

Corporate social responsibility expense
Smt. Rama Devi Tyagi Charitable Society, Controlled Trust

Rent Expenses
Suresh Tyagi

* Managerial remuneration does not include gratuity and compensated absences as these are provided in the books of accounts on the

73.54
81.75
24.00

0.98

243.00
240.00
240.00
96.78
52.49
40.00
81.66
9.60

3.80
6.20
5.40
6.20

26.00

3.60

5.10
5.93
1.83

243.00
240.00
240.00
71.34
48.26
40.00
80.00
8.76

4.15

6.95

0.12

37.00

1.80

basis of actuarial valuation for the company as a whole and individual amount cannot be determined.

C. Balances receivable from/ payable to related parties:
Particulars

Trade payables
Jimmy sales and research

Sitting fees payable
Neha Tyagi

Security deposit from vendors
Jimmy sales and research

Non current term borrowing
Subhash Tyagi

Suresh Tyagi

Jimmy Tyagi

Vivek Dubey

31 March 2021

31 March 2020

19.15

135.00

1,194.60
664.50
546.00
200.00

31.70

135.00

1,164.60
556.50
647.00
200.00




GOLD PLUS GLASS INDUSTRY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
(Amount in Rupees lakhs, unless otherwise stated)

37. Related party disclosures (Contd.)

C. Balances receivable from/ payable to related parties: (Contd.)

Interest accrued on borrowings

Vivek Dubey 2.04 1.83
Suresh Tyagi 6.81 5.10
Jimmy Tyagi 5.66 5.93
Aashish Tyagi 0.01 -
Managerial remuneration payable

Subhash Tyagi 20.25 18.91
Suresh Tyagi 20.00 17.23
Jimmy Tyagi 20.00 19.23
Vivek Dubey 7.63 2,38
Viney Kumar 3.72 1.29
Aashish Tyagi 3.33 -
Tarun Jain 5.14 6.50
Keshav Lahoti 0.76 0.69

Subscription fee payable
Federation of Safety Glass - -

D. Terms

All transactions and outstanding balances with these related parties are priced on an arm’s length basis and are to be settled within the
credit period allowed as per the policy. All related parties balances are unsecured and considered good. All the amounts of transactions
and balances disclosed in this note are gross and undiscounted.

(This space has been left blank intentionally)




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
(Amount in Rupees lakhs, unless otherwise stated)

38. Segment information
According to Ind AS 108, identification of operating segments is based on Chief Operating Decision Maker (CODM)
approach for making decisions about allocating resources to the segment and assessing its performance. Based on the
consideration of dominant sources and nature of risk & returns, the company is considered an float glass, mirror & other value
added glass manufacturer. Most of the activities are revolving around this business and accordingly has only one reportable
segment. The geographical location of ils main operations and the internal organization/ reporting and management structure
supports such treatment.

39, Dues to Micro and Small Enterprises

The dues to Micro and Small Enterprises as required under the Micro, Small and Medium Enterprises Development Act, 2006
to the extent information available with the company is given below:

Particulars 31 March 2021 31 March 2020

(I) The principal amount and the interest due thereon remaining unpaid to
any supplier as at the end of each accounting year:

Principal amount due to micro and small enterprises 249.21 196.66
Interest due on above 11.25 18.69
(II) The amount of interest paid by the buyer in terms of section 16 of the 44.24 -

MSMED Act 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year

(II1) The amount of interest due and payable for the period of delay in “ 28.46
making payment (which have been paid but beyond the appointed day
during the year} but without adding the interest specified under the
MSMED Act 2006.

(IV) The amount of interest accrued and remaining unpaid at the end of each 14.17 47.15
accounting year

(V) The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under section 23 of the MSMED Act 2006

* The Company has not disclosed in financial statements with respect to dues outstanding including accrued interest in respect
of delayed payments beyond due date of payment to micro and small enterprises till financials year 2017-18 as per Micro,
Small and Medium Enterprises Development Act, 2006 (“MSMED Act”). The Company still in the process of identifying the
creditors covered under MSMED Act and the effect of such amounts on financial statements for prior years.

(This space has been left blank intentionaily)
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GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 (Contd.)
{Amount in Rupees lakhs, unless otherwise stated)

41, Financial risk management abjectives and policies

The Company’s principal financial liabilities, comprise borrowings, trade payables, and creditors for expenses. The Company’s principal
financial assets include long term deposits, irde receivables, cash and short-term deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversecs the management of
these risks. The Company’s senior management is supported by the Board of Directors that advises on financial risks and the appropriate
financinl risk governance framework for the Company. The board provides assurance to the Company’s management that the Company's
finanial risk activities are governed by approprinte policies and procedures and that financial risks are identified, measured and managed
in accordance with the Company’s policies and risk objectives. The management reviews and agrees policies for managing cach of these
risks. which are summarised below.

1. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity
risk. Financial instruments affected by market risk include, deposits.

The sensitivity analyses of the above mentioned risk in the following sections relate to the position as at 31 March 2020 and 31 March
2021.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other post-retirerment
obligations; provisions; and the non-financial assets and liabilities.

The following assumptions have been made in calculating the sensitivity analyses:

- The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the
financial assets and financial labilities held at 31 March 2020 and 31 March 2021.

A. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily 1o the Company’s debt obligations
with floating interest rates.

Increase/ Effect on profit
deerense in before tax
basis points

Rs. Lakhs
31-03-2021
INR +50 (244.85)
INR -50 244.85
31-03-2020
INR +50 (254.66)
INR -50 254.66

The assumed movement in basis points for the interest rate sensitivity anelysis is based on the currently observable market environment,
showing a significantly higher volatility than in prior years.

(3 Al
(2{ nevRReu)= |
A
b )

b




GOLD PLUS GLASS INDUSTRY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2021 {Contd.)
{Amount in Rupecs lakhs, unless otherwise stated)

41. Financial risk management objectives and policies (Contd.)

B. Foreign currency sensitivity

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The company’s exposure to the risk of changes in foreign exchange rates relates primarily to the company®s operating
activities (when revenue or expense is denominated in a foreign currency). Foreign currency risk senstivity is the impact on the Company’s
profit before tax is due to changes in the fair value of monetary assets and liabilities. The following tables demonstrate the sensitivity io a
reasonably possible change in USD, GBP and EURO exchange rates, with all other variobles held constant. The company’s exposure to
foreign currency changes for all other currencies is not material.

Change in USD  Effect on prefit

rate before tax

Rs. in Inkhs
31-Mar-21 +5% (166.05)
5% 166.05
31-Mar-20 +5% (233.57)
-5% 233.57

Change in EUR  Effect on profit

rale before tax

Rs. in lakhs
31-Mar-21 +5% -
-594, -
31-Mar-20 +5% (10.53)
-5% 10.53

Change in GBP  Effect on profit

rate before tax

Rs. in lakhs
31-Mar-21 +5% (0.50)
-5% 0.50
31-Mar-20 +5% -
_594, -

The movement in the pre-tax effect on profit and loss is a result of a change in the fair value of monelary assets and Jiabilities denominated

IL Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and financial institutions.

Credit risk from investments with banks and other financial institutions is managed by the Treasury functions in accordance with the
management policies. Investments of surplus funds are only made with approved counterparties who meet the appropriate rating and/or
other criteria, and are only made within approved limits. The management continually re-assess the Company's policy and update as
required. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty failure,

The maximum eredit risk exposure relating to financial assets is represented by the carrying value as at the Balance Sheet date.

A. Trade receivables

Customer credit risk is mannged by each business unit subject to the Company’s established policy, procedures and control relating to
customer credit risk management. Credit quality of a customer is assessed based on an extensive credit review and individual credit limits
are defined in accordance with this assessment. Outstanding customer receivables are regularly monitored,

At the year end the Company does not have any significant concentrations of bad debt risk other than disclosed in Note 11.

An impairment analysis is performed at each reporting date on an individual basis for major clients. The calculation is based on historical
data. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 40,
The Company does not hold collateral as security. The Company evaluates the concentration of risk with respect to trade receivables as
low, as its customers are located in several jurisdictions and operate in largely independent markets.
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41. Financial risk management objectives and policies (Contd.)
11. Credit risk (Contd.)

B. Financial instruments and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury depariment in accordance with the

Company’s palicy. Investments of surplus funds are made only with approved counterpartics.

1. Liquidity risk
The Company’s cbjective is to maintain a balance between continuity of funding and flexibility through the use of bank overdrafis.

The table below summarises the maturity peofile of the Company's financial tabilitics based on contractual undiscounted payments,

Less than 12 110 § years > 5 years Total
months
Year ended
31 March 2021
Borrowings (Non current) 13,800.65 33,325.58 - 47,126.23
Borrowings (current) 9,391.60 - - 9.391.60
Trade payables 4,931.37 - - 4,931.37
Other financial liabilities (non-current) - 3,596.30 1,521.30 5,117.60
Other financial liabilities (current) 6.659.68 - - 6.659.68
34,783.30 36,921.88 1,521.30 73,226.48
Year ended -
31 March 2020
Borrowings (Non current) 7,092.61 3745212 4,166.67 48,711.40
Borrowings (current) 10754.15 - - 10,754.15
Trade payables (current) 9.867.04 - - 9,867.04
Other financial liabilities (non-current} - 4,612.10 2,142.81 6,754.91
Other financial liabilities (current) 9.167 81 - - 9,167.81
36,881.61 42,064.22 6,309.48 85,255.31

IV. Excessive risk concentration

Concentrations arise when a number of counterpasties are engaged in similar business activities, or activities in the same geographical
region, or hove economic features that would cause their ability to meet contractual obligations to be similarly affected by changes in
economic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments
affecting a particular industry. The company is a manufacturer of float glass, mirror & other value added glass and the management have
assessed risk concentration as low.
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42 , Capital Management

The objective of the Company’s capital management structure is 1o ensure that there remains sufTicient liquidity within the Company to carry out
committed work programme requirements. The Company monitors the long term cash flow requirements of the business in order to assess the

requirement for changes to the capital structure lo meet that objective and 10 maintain fexibility.

The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions. To maintain or adjust the
capital structure, the Company may adjust the dividend payment to sharcholders, return capital, issue new shares for cash, repay debt, put in place

new debt facilities or undertake other such restructuring activities as appropriate. No changes were made in the objectives,
during the year ended 31 March 2021,

31 March 2021 | 31 March 2020
Borrowings (non current) 33.162.62 41,436.27
Borrowings (current) 9,391.60 10,754.15
Trade payables 4.931.37 9.867.04
Oiher financial liabilities (non-current) 5,117.60 6,754.91
Other financial liabilities (current) 20.460.33 16.260.42
Total Debts 73,063.52 85,072.79
Less: Cash and cash equivalents 22.55 27.75
Net debts 73,040.97 85,045.04
Total equity 46,565.47 38,631.62
Total debt and equity 1,19,606.44 1,23.676.66
Gearing ratio (%) 61.09% 68.79%

43. Derivative instruments and unhedged forcign currency exposure

Unhedged foreign currency exposures
The amount of foreign currency exposure that are not hedged by derivative instruments or otherwise are as under -

31 March 2021 31 March 2021 _ 31 March 2020 31 March 2020

Forcign Amount Foreign Amount
Currency {Rs. Laokhs) Currency (Rs. Lakhs)

Foreign trade payables

USD in lakhs 0.27 19.92 - 0.06

EUR in lakhs - - 0.04 3.23

GBP in lakhs - - 0.09 7.91
Foreign Capital creditors

USD in lakhs * 45.09 3,301.10 61.97 4,671.77

EUR in lakhs - - 2.50 207.45

GBP in lakhs 0.10 10.09 - -
Foreign trade reccivables

USD in lakhs - - - 0.33

policies or processes

* This includes USD - INR hedge of USD 34.88 lakhs equivalent to Rs. 2595.34 lakhs (31 March 2020: USD 42.24 lakhs equivalent to Rs.

3972.75 lakhs and EURO 1.13 lakhs equivalent to Rs. 89.56 lakhs)

(This space has been left blank intentionally)
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43. Derivative instruments and unhedged foreign currency exposure (Contd.)

Derivative financial instruments

The Company holds derivative financial instruments such as foreign
currency exposures. The counter party for these contracts is general
prices for similar assets and liabilities in active markets or inputs that are directly or indirectly observable in the marketplace.

The details in respect of outstanding foreign currency forward contracts are as follows:

currency forward to mitigate the risk of changes in exchange rates on foreign
ly a bank. These derivative financial instrumenis are valued based on quoted

31 Maech 2021

31 March 2021

31 March 2020

31 March 2020

Derivatives not designated as cash flow hedges

Forward contracis:
USD-INR
EURO-INR
EUROQ-USD

Total

Foreign Amount Foreign Amount
Currcncy (Rs. Lakhs) Currency {Rs. Lakhs)
34.88 2,595.34 42.24 3,072.75
- - 113 89.56
34.88 2,595.34 43.37 3,162.31

43. Derivative instruments and unhedged foreign currency exposure (Contd.)

The foreign exchange forward coniracts mature within twelve months. The table be low analyzes the derivative financial instruments in to relevant

maturity groupings based on the remaining period as at the balance sheet date:

Not later than one month

Later than one month and not later than three months
Later than three months and not later than one year

44, Balance confirmation

Debit and credit balance of trade payables and trade receivables to the extent not confirmed are subject to confirmation and reconciliation with

parties.

45, In the opinion of the Board of Directors and o the best of their knowledge and belief, the aggregate value of current assets on realisation in the

31 March 2021

31 March 2020

2,595.34

3,162.31

2.595.34

3,162.31

ordinary course of business will not be less than the amount at which these are stated in the balance sheet.

46. Disclosure of Movement in Provisions during the year as per Ind AS- 37, "Provisions, Contingent Liabilities and Contingent Assets :

Particuiars Gratuity Accumulated
leaves

Balance as on 1 April 2019 250.52 363.08
Provided during the year 1347 184.70
[Paid/ Adjusted During the year (4.22) {16.96)
Balance as on 31 March 2020 319.77 530.82
Provided during the vear 51.77 (53.85)
Paid/ Adjusted During the year (25.98) (16.34) |
Balance as on31 March 2021 345.560 460.63

47, Disclosure under Ind AS 7 'Statement of Cash Flows'

Ind AS 7, requires the entities to provide disclosures that enable users of financial statements to evaluate changes in liabilities arising from
financing activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the

opening and closing balances in the Balance Shect for liabilities arising from financing activities.

31 March 2020 |Cash flows Non-cash changes |31 March 2021
Fair value changes
Long-term botrowings 48,528.88 (1.607.17) 41,57 46,963.28
Short-term botrowings 200.00 (178.00) - 22.00
Tota! liabilities from financing activities 48,728.88 (1,785.17) 41.57 46,985.28

B
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48, Details of Corporate Socinl Responsibility {CSR) expenditure:

31 March 2021 31 March 2020
Amount required to be spent as per Section 135 of the Companies Act, 2013 - -

Amount spent in cash during the year on:
(i) Construction / acquisition of an asset - -
(ii) On purpose other than (j) above 26.00 42.00

49. The Company was cligible for exemption from Central Excise Duty till 14 January 2019 for Roorkee plant (Uttarakhand). Due 1o
implementation of Goods and Services tax (GST) w.e.f' | July 2017, exemption under central excise stands void and no exemption for the existing
units under GST. Further, Government of India, has decided to provide budgetary support to the eligible units which were operating under
erstwhile area based exemption schemes under central excise for the residual period, by way of refund of the GST paid after utilising input tax
credit, limited to CGST and/or IGST. Accordingly, the Company has recognised during the previous financial year income on accrual basis
entitled amounting to Rs. 474,54 lakhs under budgetary support 10 the unit located in Uttarakhand based on circular No. 1060/9/2017- CX dated
27 November 2017 issued by Central Board of Excise & Customs, Government of India. Balance amount recoverable under the said policy as on
J1st March 2021 is Rs, 113.21 Inkhs,

50. The Company has undertaken refurbishment cum enhancement of capacity of float glass manufacturing Line-1 at its roorkee plant from 1
April 2019 as the decline in economic useful life of the direct float glass melting furnace. The plant has commenced commercial productions from
October 2019.
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